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The Pyramid at Anderston

Report of the Trustees
for the Period 19 February 2018 to 31 March 2019

The trustees present their report with the financial statements of the charity for the period 19 February 2018 to
31 March 2019. The trustees have adopted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The organisation has been formed to benefit the communities of Anderston, Finnieston, Yorkhill and
Kelvingrove as defined by postcode units G3-7 and G3-8, following the principles of sustainable development.

The organisation’s purposes are:

- To prevent and relieve poverty.

- To advance citizenship and community development.

- To advance the arts, heritage and culture.

- To provide recreational facilities and organise recreational activities for members of the public in order to
reduce isolation and to improve well-being and confidence; and to bring together people from different social,
generational, cultural and religious backgrounds. Activities are primarily intended for people who have need of
them by reason of age, ill health, disability, financial hardship or other disadvantage; and for members of the
public.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

This vibrant community hub has always been well used and loved by the people of Anderston and further
afield, who see it as a place of welcome and hospitality, particularly for people in need. It is fitting that the
building has now been formally purchased from the Church of Scotland as a place for local people to continue
to connect, create and celebrate together. It provides social and recreational facilities for children, young
people, families and older people through community meals, community choirs as well as various sports and
dance clubs and it provides space for people of different religious traditions to come together to practice their
faith and mark important festivals such as Christmas, Eid, Diwali and Chinese New Year.

Our work over the past year has been to build on the strengths of the people of Anderston, Finnieston,
Yorkhill and Kelvingrove, the communities immediately surrounding the Pyramid and forming our community
benefit area of postcodes G3-7 and G3-8. We've gathered the views and opinions of people informally (at
‘pop in to the pyramid’ sessions, at events such as community fun days and by chatting to folk on the streets
and in local groups) and formally through a community survey.

We've asked them questions about the challenges facing the community and what their hopes are about
coming together to make it a better place to live.

Informal Conversations

Generally speaking, these informal conversations highlighted the fact that people really value the sense of
community spirit in the area and a willingness to share and connect with others, as well as the good transport
connections and proximity to the city centre. However, being surrounded by areas with ‘opportunity’ tends to
mean a heightened sense of exclusion and isolation amongst those who are on lower incomes and those
whose first language is not English. If you don't have a lot of money, you can't visit the trendy restaurants in
the ‘Finnieston Strip’ for example. There are challenges in relation to mental health and loneliness as well.
Many people highlighted a lack of opportunities for families and young people and the need for more clubs
and activities which would raise the aspiration of young people and offer them more choices.

Community Survey

- 89% of respondents felt an improved community centre in Anderston was needed

- 95% felt that sports facilities were very important/important

- 90% felt that financial and welfare advice were very important/important

- 88% felt that health/wellbeing activities were very important/important

- 85% felt that youth facilities were very important/important

- 82% felt IT facilities/internet access/training opportunities were very important/important
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The Pyramid at Anderston

Report of the Trustees
for the Period 19 February 2018 to 31 March 2019

ACHIEVEMENT AND PERFORMANCE

Taking the Work Forward

Our conversations and community survey have led us to establishing this new Scottish charity, The Pyramid
at Anderston. The charity has a two-tier membership structure. Full membership with voting rights is open for
people living in G3-7 and G3-8.

Associate membership is open to people living outwith the immediate area but who want to support the
community, cultural and heritage work taking place in the Pyramid. We're also encouraging young people to
join through Junior membership. Our membership has gone from zero to over 300 in our first year and
continues to rise as more and more people get together to share their hopes for the future of their community
and how the Pyramid can be used to bring more people together to connect, create and celebrate.

Sharing Our Story

We've held a competition to design a new logo posters were up in local shops, schools and other local
venues and we wanted someone living locally to think about our new look and identity. Children and adults
took part in the competition and we are delighted that Rachel Campbell, a local resident, was the winner of
our competition with her fantastic logo representing the faith heritage of the building, the brutalist style of the
category B listed building, and the potential for the future with its 22 rooms represented by the triangles within
the Pyramid.

We are constantly increasing our followers and supporters through social media with an active presence on
Facebook, Twitter and Instagram.

We are hugely grateful to our many supporters who have helped us get to where we are including our team of
architects, Fiona Sinclair and Collective Architecture and .our funders: the Architectural Heritage Fund,
Glasgow City Council, Scottish Land Fund, the Weavers Society of Anderston and many others who are in
discussion with us at this early stage in our work.

New Activities

As well as the many existing groups who meet in the building, we have been delighted to support the
development of new activities which bring together our members and other local people, based on their skills
and interests. These include ‘Knit and Knatter, Sew and Chatter’, Yoga, a Book Club and a Walking Group.
Pip Lawrenson has been working with us as part of her student placement on the Glasgow University
Community Development Degree Course and we've been delighted to have her with us.

We concluded our first year with a visit from Cabinet Minster Roseanna Cunningham, to celebrate the
Scottish Land Fund’s 100 th grant award which has made it possible to buy the building for the people of
Anderston and surrounding area. We've worked hard and look forward to more hard work in the months and
years ahead.

FINANCIAL REVIEW

Results

The charity generated a total surplus of £276,355 for the period ended 31 March 2019. This includes grant
income of £266,572 that was to be used in the purchase of the Anderston Kelvingrove Parish Church
property. Excluding this particular income, the operating surplus for the period ended 31 March 2019 is
£9,783.

Reserves policy
At balance date, reserves stood at £276,355, with £1,455 of these being unrestricted, free reserves.

The charity’s policy is to maintain at least 6 months' running costs in free reserves. According to these
accounts, this would be equal to £3,543. At the reporting date, free reserves stood at £1,455, which is not
sufficient to meet the requirements of the policy being applied.

Going forward, the trustees would also like to hold a fund to be used specifically for the costs of repairing and
maintaining the property.
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The Pyramid at Anderston

Report of the Trustees
for the Period 19 February 2018 to 31 March 2019

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Pyramid at Anderston is a Scottish Charitable Incorporated Organisation (SCIO) governed by the terms
of its constitution (Articles of Association) and was granted charitable status by the the Office of the Scottish
Charity Regulator (OSCR) on 19 February 2018.

Tom Moffat - Trustee
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Independent Examiner's Report to the Trustees of
The Pyramid at Anderston

| report on the accounts for the period 19 February 2018 to 31 March 2019 set out on pages six to eleven.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts in accordance with the terms of the
Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations
2006 (as amended). The charity's trustees consider that the audit requirement of Regulation 10(1)(a) to (c) of
the Accounts Regulations does not apply. It is my responsibility to examine the accounts as required under
Section 44(1)(c) of the Act and to state whether particular matters have come to my attention.

Basis of the independent examiner's report

My examination was carried out in accordance with Regulation 11 of the Charities Accounts (Scotland)
Regulations 2006 (as amended). An examination includes a review of the accounting records kept by the
charity and a comparison of the accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts, and seeking explanations from you as trustees concerning any
such matters. The procedures undertaken do not provide all the evidence that would be required in an audit,
and consequently | do not express an audit opinion on the view given by the accounts.

Independent examiner's statement
In the course of my examination, no matter has come to my attention:

(1)  which gives me reasonable cause to believe that, in any material respect, the requirements

- to keep accounting records in accordance with Section 44(1)(a) of the 2005 Act and Regulation
4 of the 2006 Accounts Regulations; and

- to prepare accounts which accord with the accounting records and to comply with Regulation 8
of the 2006 Accounts Regulations

have not been met; or

(2)  to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

David Nicholls ACCA

Association of Chartered Certified Accountants
Brett Nicholls Associates

63 Ruthven Lane

Glasgow

G12 9BG
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The Pyramid at Anderston

Statement of Financial Activities

for the Period 19 February 2018 to 31 March 2019

INCOME AND ENDOWMENTS FROM

Donations and legacies

Other income

Total

EXPENDITURE ON

Charitable activities

Community Development Activities

NET INCOME/EXPENDITURE)

Transfers between funds

Net movement in funds

TOTAL FUNDS CARRIED FORWARD

Unrestricted Restricted Total
funds funds funds

Notes £ £ £
1,898 281,077 282,975
465 - 465
2,363 281,077 283,440

2

2,638 4,447 7,085
(275) 276,630 276,355
8 242,970 (242,970) -
242,695 33,660 276,355
242,695 33,660 276,355

The notes form part of these financial statements
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The Pyramid at Anderston

Balance Sheet
At 31 March 2019

Unrestricted Restricted Total
funds funds funds
Notes £ £ £
FIXED ASSETS
Tangible assets 5 241,240 - 241,240
CURRENT ASSETS
Debtors 6 - 440 440
Cash at bank and in hand 8,054 33,660 41,714
8,054 34,100 42,154
CREDITORS
Amounts falling due within one year 7 (6,599) (440) (7,039)
NET CURRENT ASSETS 1,455 33,660 35,115
TOTAL ASSETS LESS CURRENT
LIABILITIES 242695 33,660 276,355
NET ASSETS 242,695 33,660 276,355
FUNDS 8
Unrestricted funds 242,695
Restricted funds 33,660

TOTAL FUNDS 276,355

The financial statements were approved by the Board of Trustees on H’AY’V(’)O’W' and were
signed on its behalf by:

Phil Brien -Trustee

The notes form part of these financial statements
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The Pyramid at Anderston

Notes to the Financial Statements
for the Period 19 February 2018 to 31 March 2019

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2015)', Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities and Trustee Investment (Scotland) Act
2005. The financial statements have been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rate in order to write off each asset over its estimated
useful life.

Fixtures and fittings -20% on cost

No depreciation has been charged on the freehold property as the long remaining life and high residual
value make such an amount immaterial.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance W|th the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted
purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

CHARITABLE ACTIVITIES COSTS

Direct costs Totals
(See note 3)
£ £
Community Development Activities 7,085 7,085
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The Pyramid at Anderston

Notes to the Financial Statements - continued
for the Period 19 February 2018 to 31 March 2019

3. DIRECT COSTS OF CHARITABLE ACTIVITIES

£
Sundries 46
Professional fees 440
Repairs & maintenance 2,611
Marketing & publicity 487
Website costs 234
Events 847
Accountancy 690
Depreciation 1,730
7,085
4. TRUSTEES' REMUNERATION AND BENEFITS
There were no trustees' remuneration or other benefits for the period ended 31 March 2019.
Trustees' expenses
There were no trustees' expenses paid for the period ended 31 March 20189.
5. TANGIBLE FIXED ASSETS
Freehold Fixtures and
property fittings Totals
£ £ £
COST
Additions 234,320 8,650 242,970
DEPRECIATION
Charge for year - 1,730 1,730
NET BOOK VALUE
At 31 March 2019 234,320 6,920 241,240
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
£
Other debtors 440
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
£
Trade creditors 440
Other creditors 6,599
7,039
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The Pyramid at Anderston

Notes to the Financial Statements - continued
for the Period 19 February 2018 to 31 March 2019

8.

MOVEMENT IN FUNDS

Net Transfers

movement between
in funds funds
£
Unrestricted funds
General Fund 1,455 -
Designated Fixed Asset Fund (1,730) 242 970

(275) 242,970

Restricted funds

Glasgow City Council 1,045 -

Scottish Land Fund (Capital) 264,152 (231,537)

Scottish Land Fund 11,433 (11,433)
276,630 (242,970)

TOTAL FUNDS 276,355 -

Net movement in funds, included in the above are as follows:

Incoming  Resources
resources expended
£ £
Unrestricted funds
General Fund 2,363 (908)

Designated Fixed Asset Fund (1,730)
2,363 (2,638)

Restricted funds
Glasgow City Council 1,725 (680)
Scottish Land Fund (Capital) 266,572 (2,420)
Architectural Heritage Fund 440 (440)
Scottish Land Fund 12,340 (907)
281,077 (4,447)
TOTAL FUNDS 283,440 (7,085)

RELATED PARTY DISCLOSURES

There were no related party transactions for the period ended 31 March 2019.
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At 31/3/19
£

1,455
241,240

242,695

1,045
32,616

33,660

276,355

Movement
in funds
£

1,455
(1,730)

(275)
1,045
264,152
11,433

276,630

276,355



The Pyramid at Anderston

Notes to the Financial Statements - continued
for the Period 19 February 2018 to 31 March 2019

10. PURPOSE OF RESTRICTED FUNDS
Glasgow City Council - To cover start-up costs such as stationery, publicity, office management etc.
Scottish Land Fund - For the development of the property purchased in the year
Scottish Land Fund (Capital) - For the purchase and refurbishment of the property

Architectural Heritage Fund - To cover professional fees in relation to planning and research into the
development of the property

Page 11



The Pyramid at Anderston

Detailed Statement of Financial Activities

for the Period 19 February 2018 to 31 March 2019

INCOME AND ENDOWMENTS

Donations and legacies
Donations
Grants

Other income
Membership fees
Hall hire

Total incoming resources

EXPENDITURE

Charitable activities
Sundries

Professional fees
Repairs & maintenance
Marketing & publicity
Website costs

Events

Accountancy

Fixtures and fittings

Total resources expended

Net income

This page does not form part of the statutory financial statements
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898

282,077

282,975

305
160

465

283,440

46
440
2,611
487
234
847
690
1,730

7,085

7,085

276,355



